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FURTHER DELAY IN DESPATCH OF CIRCULAR

This announcement is made by the board (the “Board”) of directors (the
“Directors”) of Global New Material International Holdings Limited (the
“Company” which together with its subsidiaries, collectively, the “Group”). The
Board refers to the announcement (the “First Delay Announcement”) of the
Company dated 2 May 2023 on the delay in the despatch of the circular for the
Acquisition (as defined in the announcement (the “Acquisition Announcement”) of
the Company dated 27 January 2023). Unless the context requires otherwise, the
capitalised terms used in this announcement shall have the same meanings as defined
in the Acquisition Announcement and the First Delay Announcement.

As additional time is required for the Company to finalise certain information in the
Circular, the Board expects that the Circular, together with the notice of the EGM,
would be despatched to the Shareholders by 13 June 2023.
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